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COMPENSATION OF LIFE INSURANCE AGENTS. 


HEN the Armstrong committee had completed its 
investigation of life insurance companies, it pro- 
ceeded to formulate certain laws for the regulation of the 
business which were “jammed” through the legislature 
under the whip and spur of the committee. While some of 
these laws were unobjectionable, there were others that were 
ill-advised, and if enforced could not fail to work injury to 
the life insurance companies and their policyholders. One of 
the most objectionable of these enactments is section 97, 
which limits the expense a company may assume in procuring 
new business. It was foreseen, and ably argued before the 
committee, that this limitation of expenses would seriously 
hamper the companies, and as it would necessarily compel a 
reduction of the compensation of agents, their interest in the 
business would be relaxed, and many forced to seek other em- 
ployment whereby they could earn a sufficient sum to sup- 
port them and their families. Notwithstanding the argu- 
ments in opposition, the committee, following out the im- 
practical advice given it, insisted upon the adoption of the 
section as it stands. 

The predictions of the experts and men of life-long experi- 
ence in the practical side of the business, after a year’s trial 
of the new law, have been more than fulfilled. There has 
been a falling off in the volume of business written, mainly be- 
cause a large number of the trained agents and solicitors in 
the field have been driven out of the work in consequence of 
the reduction in the rate of compensation. The companies have 
spent vast sums of money in building up their agency forces, 
and their perfect organization was looked upon as one of the 
most valuable assets any company possessed. The field men 
are the builders of the companies, and it is to their personal 
efforts that they have attained their present magnificent pro- 
portions and been enabled to extend the benefits of life in- 
surance to millions of policyholders. Year by year they have 
labored zealously and loyally to advance the interests of their 
respective companies, have accepted this as their life work, 
and depended upon it for their livelihood. Now comes this 
undigested law that robs them of their just and fairly earned 
compensation ; forces many of them out of the business and 
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compels them to seek employment in other lines of business 
that are unhampered by obstructive legislation. The de- 
moralization of their agency forces is quite as serious a blow 
to the companies as is the falling off in the volume of new 
business, for the places of these trained men cannot be filled. 
It requires intelligence and training to fit a man to be a suc- 
cessful agent, and competent and trustworthy persons will 
not accept the positions for inadequate compensation. 

In recent correspondence with an agent of one of the promi- 
nent companies, who has had many years experience in field 
work, he was asked what effect the law limiting compensa- 
tion would have upon the matter of rebates, and also upon the 
field men especially. His reply is so comprehensive and per- 
tinent that we print it herewith. He says: 


First, as to rebates: Low commissions undoubtedly offer less in- 
ducements for an agent to rebate, though it was high pressure and 
bonuses, quite as much as high commissions, that was behind the evil. 
No true friend of the business, however, wants to see a return to 
high first-year commissions, that is to say, the 70 per cent and 80 per 
cent figures. You, of course, know, however, that even the most con- 
servative companies that have never offered high commissions and 
have never suffered from rebate, have cut down their commissions 
so that if the manager gives even 50 per cent the margin left him is 
too small to authorize him in pushing the business or making much 
money himself. Here we do not have to face the rebate evil, as it 
exists in the larger cities, and in my own agency it is practically an 
unknown quantity. 

You ask, will reduced commissions work to the best financial in- 
terest of the agents? Answering from the agent’s view point, they 
will not. In the first place, the agent feels that on his shoulders has 
been thrown the whole burden of reform, whereas he was never 
found guilty of any malfeasance, and even his rebating was done under 
the whip of the home office. He distinctly resents this part of the 
programme, and, in my opinion, he has a right to. He is in favor of 
economy, but does not feel that all the economizing should be done at 
his expense. 

In the second place, this cut in his compensation has come at a time 
when his living expenses are higher than ever before. It costs nearly 
twice as much to travel and maintain his family as it did a few years 
ago, and yet even the agent of long service to his company is rewarded 
for his experience and loyalty by a cut in his compensation. All this 
at a time when the country at large was enjoying unusual prosperity 
and the demand was strong in all other lines of business for active 
hustlers and good salesmen. ; 

What has been the result? Many of the good men in the business 
have sought other employment which offered a living wage and a 
brighter future. Most of the others have gone pell mell into the 
ranks of the new companies, not because they wanted to do so or had 
any great faith in the ultimate success of the local concerns, but be- 
cause they were forced to make a living, and the new companies had no 
expense limitation. In this way the new companies obtained in a short 
time what they have never been able to get in the past—first-class 
agency organizations, made up of the flower of the agency body 
trained through long years at great expense to the established com- 
panies. These men behind the new concerns have made them flourish 
like the green bay tree. Whether this growth will be ephemeral, like 
the mushroom, no one can tell. Of course, they cannot all succeed, 
but there seems a possibility of a few good-size companies being formed 
from the possible combination of the scores of little ones. The whole 
development is a wonderful tribute to the power of the agent and his 
ability to make and unmake life insurance companies, and the reports at 
the end of this year will, in my opinion, prove a big surprise to some 
company officers. 

To sum up: The Armstrong solons could make laws Imiting the 
compensation and circumscribing the opportunities of the agent, but 
neither they nor any other tribunal can make the agents accept the 
terms they offer. To do that, it will be necessary to repeal that other 
great statute, the law of supply and demand. No one desires a return 
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to the old days of high pressure, bonuses, etc., but if the old companies 
expect to retain their organizations and to do business, it is going to 
be absolutely necessary that they pay a living wage, which the success- 
ful laborer in the life insurance vineyard deserves, and which he can 
easily earn in some other field. This could be arranged, not by greatly 
increasing the first year’s commission, but by giving larger and longer 
renewals. An arrangement, for instance, that would permit the pay- 
ment of a first year’s commission of 50 per cent to 55 per cent and a 
renewal sufficient to authorize the general agent in giving the solicitor 
the full first year’s commission, with probably some renewals, and 
yet have enough margin left to authorize him in pushing the business 
and standing the losses incident to the conduct of a successful general 
agency. It is my belief that this could be done without materially in- 
creasing the expense to the policyholder and to the great benefit of the 
business in general. 

Of course, this is frankly from the agent’s view point. Mr. Brandeis 
of Boston may theorize all he likes, but the stern argument of events 
will convince anybody that the agent is an absolute necessity to the 
sucessful conduct of a life insurance company in this country, and that 
agent must be paid a reasonable price for his work. If the old com- 
panies will not or cannot pay such a price, insurance labor, like all 
other, will seek the best market, namely, the new companies which are 
not hampered by expense limitations and not admitted to New York. 

This situation as outlined above, if continued, would cause many 
old companies to stagnate and many new companies to grow at a rate 
which would soon make them formidable competitors. This may not 
be a pleasant view of the situation, but it is absolutely true, as seen 
from this point of the insurance landscape. 


At the time the Armstrong laws were passed it was stated 
by the committee that they should be regarded as simply 
tentative, and that if, after a year’s trial, they were found det- 
rimental to the business of life insurance, they could be 
amended or repealed. It is to be hoped that at the coming 
session of the legislature this limitation section, which has had 
a year’s trial and been found most disastrous, will be care- 
fully considered, and amended so as to put new heart into the 
agents, and permit them to restore their business to its normal 
conditions. 





HE possibilities existing in connection with the insurance 
of mercantile and manufacturing properties in mutual 
fire insurance companies are well illustrated in the case of 
Swing vs. Red River Lumber Company. The Union Mutual 
Fire Insurance Company of Cincinnati, O., was organized 
in 1887, and was adjudged insolvent in 1890, when James 
B. Swing was appointed trustee of the creditors and policy- 
holders of the company. The Red River Lumber Company 
held five policies of the Union Mutual, upon which the agreed 
annual premiums amounted to $350. Under the Ohio 
statutes, policyholders were held liable for their respective 
proportions of losses and liabilities incurred during their 
membership, not exceeding the amount of five annual pre- 
miums, and the trustee demanded from the lumber company 
its share of such liabilities, viz., $919, in 1904. Upon refus- 
ing to pay, the lumber company was sued, and entered a de- 
murrer to the complaint. This was overruled, and defendant 
appealed to the Supreme Court, which has now upheld the 
order overruling the demurrer. In the course of his opinion, 
Judge Start summarized the position occupied by policy- 
holders in a mutual company as follows: 


The basic principle of a mutual insurance company is that each 
member thereof shall pay his just pro rata share of the losses in- 
curred during the time he is such member. 
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HE informal meeting of Insurance Department repre- 
sentatives last week was productive of much satisfac- 
tion to the managers of insurance companies, who have been 
dreading the approach of annual statement time, owing to the 
heavy declines in market quotations of stocks and bonds. 
While the recommendation that the values as of December 31, 
1906, may be accepted as representing more accurately the 
normal value of the securities held is more or less arbitrary, it. 
will certainly save the companies from the danger of impair- 
ment, and is to that extent a safeguarding of the interests of 
the policyholders. The conditions, however, are such that 
some more definite action becomes necessary regarding the 
valuation of securities held by insurance companies without 
regard to fluctuating market quotations. As a rule, insur- 
ance companies purchase bonds and stocks as investments 
and not speculations, consequently their ultimate value is not 
dependent upon an inflated or a depressed market. Some 
definite rule might, therefore, be laid down for the valuation 
of bonds, so that the constant fluctuations in market quota- 
tions might be eliminated from the annual statements, while 
stocks could be valued on an income basis. This is one of the 
live topics that the National Convention of Insurance Com- 
missioners should settle at its next annual meeting. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


An annuitant of the Equitable Life of New York, Mrs. Betsy 
Gage of Brooklyn, last week celebrated the 1ooth anniversary of her 
birth. President Morton sent her a congratulatory letter in which 
he said: “I take pleasure in extending to you our respectful and 
cordial salutations on your 1ooth birthday. I hope that for many a 
day you will continue to enjoy health, strength and comfort.” Mrs. 
Gage invested $2000 in an annuity in 1880, and six years later paid 
in $1300 more. Up to the present time she has received over $12,000 
on her investment of $3300. 

The annual meeting of the Association of Life Insurance Presi- 
dents will be held at the Hotel Belmont on Friday, December 6. 
Some papers are to be presented by Insurance Commissioners and 
company officials. The chief point of interest, however, will be the 
report as to what the association has accomplished during its first 
year, and if it has demonstrated good reasons for its existence. 

















THE MIDDLE STATES. 





The Economic Life Insurance Company. 


The Economic Life, which commenced business early in the present 
year, is now writing at a $7,000,000 gait. It is making a specialty of in- 
stalment insurance and having much success in the getting of agents. 
The company will enter several new States after January 1. It has suc- 
ceeded in placing over one-half of its capital and can now claim over 
900 stockholders, covering fifty different cities, extending from Boston to 
Kansas City and Richmond to Chicago. J. Abbott Fuller and J. E. Kling, 
formerly with the Equitable Life, are new additions to the ranks of 
the Economic, as is also Geo. S. Sartin, formerly with the Fidelity 
Mutual. L. R. Bonta, manager of agencies, has just returned from a 
Western trip, where he has made satisfactory arrangements for repre- 
sentation in Chicago and Central Illinois, as well as at Cleveland and 
Buffalo. 





—The Quaker City Life of Philadelphia is likely to commence business early 
in the new year. It will start as a legal reserve company, with $300,000 capital 
and a surplus of about $55,000. Doty Brothers & Co. are the promoters. 


—The quarterly bulletin of the Fidelity Mutual Life shows for the third 
quarter of the year 1907 receipts of $1,126,440, of which $503,217 was laid by; 
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payments to policyholders, $367,243; new business, $4,565,720. Loans to 
policyholders during the quarter amounted to $89,176. Net ledger assets now 
stand at $14,091,406, a gain of 20 per cent since September 30, 1906. 





THE NEW ENGLAND FIELD. 





New Insurance Commissioner for Massachusetts. 


On Wednesday, the 20th inst., Governor Guild of Massachusetts sent to 
the executive council the name of Frank H. Hardison as Insurance 
Commissioner, to succeed F. L. Cutting, resigned. Mr. Cutting has been 
in poor health for some time past and finally found it necessary to 
relieve himself of the burden of public office, although his term had 
nearly two years to run. He was born in Boston, August 14, 1842, and 
has served in the Department continuously since 1872. In 1894 he was 
made Deputy Commissioner, and on the resignation of Commissioner 
Merrill in 1897, was made Commissioner for the statutory term of three 
years and was subsequently three times reappointed. He has main- 
tained the high standard of efficiency of the Department, and while 
some of his rulings and opinions have created considerable opposition, 
his integrity has never been disputed. It is hoped that in his retire- 
ment he may regain his health and enjoy many years of well-earned 
rest. 

Frank H. Hardison is also a native of Boston, where he was born in 
1849. In 1896 Commissioner Merrill appointed him examiner for the 
Department, and a year later he received the appointment of Deputy 
Commissioner from Mr. Cutting, which office he has held ever since. 
He is therefore thoroughly familiar with the operations of the Depart- 
ment and will maintain the Department’s high reputation. It is prob- 
able that on his nomination being confirmed he will appoint Examiner 
Charles W. Fletcher to the deputyship, and those who know both men 
will not be slow in their congratulations. 





—General George H. Day of Hartford, a director in the Attna Insurance Com- 
pany and the Phenix Mutual Life, died in Daytonia, Fla., last week. 

—The Vermont Life Underwriters Association met on November 22 and, after 
electing S. W. Hindes, Burlington, president; F. L. North, Burlington, secretary, 
and S. S. Ballard, Burlington, treasurer, voted to apply for membership in the 
National Association. Charles Jerome Edwards, president of the National Asso- 
ciation, spoke on “The Life Insurance Man and His Future.” Addresses were 
also made by Mayor Rollin L. Richmond, Dr. Charles S. Caverly, president of 
the State Board of Health, and Lester V. Bailey, president of the Massachusetts 
Underwriters Association. 





THE WEST. 





—The Knights of the Maccabees of the World have purchased a building in 
Detroit and will remove its headquarters from Port Huron on January 1. 


—W. W. Watts, agency director for the New York Life at Detroit, has been 
transferred to St. Louis as manager of the clearing house there. 


—The Nebraska Insurance Department has been asked to pass upon the pro- 
posed consolidation of the Fraternal Life and the Loyal Mystic Legion of 
Hastings. 

—wN. Lee Travers, a real estate dealer of St. Louis, committed suicide a few 
days ago. He carried $100,000 life insurance, most of which was taken out in 
June, 1906. 


—Some of the parties interested in the promotion of the Mississippi Valley 
Life of St. Louis have called a halt in the proceedings, pending an investigation 
of the company’s affairs. 


—The Wisconsin Department and the Federal Life of Chicago are in con- 
troversy as to the legality of some 300 advisory board contracts in force in Wis- 
consin. This form of policy has since been dropped by the company. 


—F. A. Dole has been appointed general agent for the Northwestern National 
Life of Minneapolis in Jowa, with headquarters at Mason City. Mr. Dole is 
well-known as a general agent, having achieved success in such capacity with two 
prominent companies. 

—The Bankers Endowment Association of Chicago has been notified by the 
Illinois Insurance Department to discontinue the issue of endowment policies, for 


the reason that the Illinois fraternal law does not authorize the sale of such 
contracts. 


—The Kansas Association of Life Underwriters has been organized at To- 
peka with the following officers: President, S. E. Barber, Topeka; first vice- 
president, H. C. Hansen, Atchison; second vice-president, J. M. Knapp, Wichita; 
secretary, Charles A. Moore, Topeka; treasurer, John P. Moss, St. Marys. 

—During the month of October the Pacific Mutual Life received applications 
calling for a larger amount of insurance than was ever previously written in 
any one month by the company. During the same month of October the Pa- 
cific Mutual also issued the greatest amount of insurance ever issued in any one 
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month. On the thirty-first day of October last, the company had in force the 
substantial sum of $102,160,741 of life insurance. 


—J. C. Wilson, president of the Inter-State Fiscal Agency Company of Kan- 
sas City, has been arrested on a warrant issued by the Post Office Department, 
charging him with using the mails to defraud. Mr. Wilson formerly held a con- 
tract with the Kansas City Life, which contract was abrogated by the insurance 
company on September 17, 1907. 


—The Northwestern National Life of Minneapolis announces two important 
agency appointments in North Dakota. John Bidlake becomes general agent, hav- 
ing charge of the Southwest portion of the State, and W. F. Mautz becomes 
general agent for Southeastern North Dakota. Both of these men are residents 
of long standing in North Dakota, and are men of force and ability. 





THE SOUTH. 





—Jerome King of Louisville, formerly with the New York Life, has been 
appointed Kentucky general agent for the Pacific Mutual Life. 


—The Western Insurance Company of Georgia, an assessment association, is 
being promoted at Carrollton by C. M. Tanner, J. R. Adamson, P. C. Jack, James 
Beall and R. W. Adamson. 


—The Independent Life Insurance Company of Nashville, Tenn., of which 
Paul Roberts is president, has completed organization and received a license in 
Tennessee. The capital stock is $200,000. 


—Henry Clay King of Kansas City has just been appointed by the Northwestern 
National of Minneapolis agency director for its Southwestern department, in- 
cluding Texas, Oklahoma and Arkansas, with headquarters at Dallas. 


—The stockholders of the Southern Life of Fayetteville, N. C., met on No- 
vember 13 and elected a board of directors, which re-elected the officers for the 
ensuing year. No changes were made in the management or policy of the com- 
pany. 

—The Southern Life and Accident Insurance Company is being organized at 
Marianna, Fla., with a capital of $50,000, to sell insurance on the assessment 
plan. The officers will be: W. H. Milton, president; Hayes Lewis, vice-presi- 
dent, and John Milton, III., secretary. J. B. Brooks, formerly with the South- 
ern States Life of Atlanta, will also be identified with the new company. 





MISCELLANEOUS LIFE NEWS. 





Valuation of Securities of Insurance Companies. 


On Thursday, the 21st inst., a number of Insurance Commissioners met 
at the Hotel Manhattan, New York, on the invitation of Reau E. Folk, 
president of the National Convention of Insurance Commissioners, to 
consider the question of the valuation of securities held by insurance 
companies as affecting their annual statements at the close of 1907. 
The following officials and Department aides were present: Reau E. 
Folk of Tennessee; B. F. Carroll of Iowa; Otto Kelsey, H. D. Appleton 
and Nelson B. Hadley of New York; E. E. Rittenhouse of Colorado; B. 
F. Crouse of Maryland; H. R. Prewitt ef Kentucky; James V. Barry of 
Michigan; Joseph Button of Virginia; T. H. Macdonald and W. H. Wood- 
ward of Connecticut; Frederick W. Potter of Illinois, and Charles W. 
Fletcher of Massachusetts. J. M. Holcombe, president of the Phcenix 
Mutual Life of Hartford, and S. H. Wolfe, consulting actuary of New 
York, were the only outsiders in attendance. 

Mr. Folk acted as chairman, while C. W. Fletcher was secretary. An 
address by Mr. Holcombe dealt with the valuation of bonds, in which 
he suggested that the companies be allowed to use the book values of 
bonds in their annual statements, instead of market values as pre- 
viously, at the same time making allowance for a sinking fund to bring 
the bonds to a par basis at maturity. Mr. Wolfe argued in favor of 
taking the values as of 1903 as a basis of valuation, at which time he 
said the quotations seemed to have reached an average investment 
value. The meeting then resolved itself into an executive session, and 
after much discussion passed the following resolution: 

Whereas, It is the opinion of the Insurance Commissioners in at- 
tendance at the meeting informally held at New York city this 21st day 
of November, 1907, that present market quotations do not fairly repre- 
sent the true present value of securities held by insurance corporations 
and required to be reported in their annual financial statement as of 
December 31 next; therefore 

It is the sense of this conference that insurance companies in making 
their annual statements for the present year to the various Departments, 
in determining actual market values of securities as of December 31, 
1907, should not be required to confine themselves to present market 
quotations. We believe that the valuations as reported by the companies 
for the year 1906 more nearly represent the true values of such securi- 
ties under normal business conditions. 

While the foregoing resolution cannot be considered as binding upon 
the several Departments, yet it is believed that most of them will follow 
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its recommendations, thereby relieving the insurance companies from a 
position created by artificial conditions and values. 

The meeting also took occasion to send a congratulatory message to 
F. H. Hardison of Massachusetts, on his nomination as Commissioner, 
and expressed its regret at the forthcoming retirement of H. R. Prewitt 
of Kentucky, owing to the recent political overturn in that State. 





—Part X. of Vol. III. of the Transactions of the Faculty of Actuaries (Edin- 
burgh) completes that volume and contains the examination papers for 1907, 
the report of the council and the proceedings of the annual meeting, as well as 
a list of members and students. Information concerning the price of this part 
and the volume can be obtained by addressing The Spectator Company, 135 
William street, New York. 


—In a recent issue reference was made to the law of South Dakota requiring 
a deposit of securities, equaling the amount of the reserves, with State officials. 
The article suggested that possibly the two newly organized companies of that 
State might have been instrumental in bringing the law to the front. A letter 
from one of the companies disclaims any such action and believes the other com- 
pany to be equally innocent. As explained last week, the Commissioner will be 
satisfied if a company shows due proof that it holds assets equal to the reserves 
without regard to the place of deposit. 
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Some Good Records. 


Superintendent Wainwright, of the Prudential at Washington, D. C., 
has occasioned no little comment by his recent achievements. With a 
staff of eleven assistants and fifty-nine agents they wrote 780 appli- 
cations, including revivals, for $73.05, the first premiums collected ag- 
gregating $140.41. The ordinary written amounted to $20,500. The Al- 
lentown staff has also been getting in some fine work, after a meeting 
held on November 2, at which a resolution was passed to (1) beat the 
Easton week of October 14; (2) beat their own proportionate record; 
(3) honor their superintendent, L. F. Miller. All three objects aimed 
at in the meeting were secured. The record, proportionate, stands: 
Allentown No. 1, twelve applications per man; average total premium, 
$1.08 per man. Easton, eleven applications per man; average total pre- 
mium, 94 cents per man. The total number of applications secured was 
600, with premiums of $53.58; collections, $93.33. There were also se- 
cured some revivals and nine ordinary applications, for $28,500. 





Prudential Leaders. 


Up to November 14, the Prudential’s superintendency leaders for 
1907 in industrial were: G. S. Wainwright, Washington; V. W. Ken- 
ney, Baltimore 3; A. X. Schmitt, Chicago 2; J. Pauer, McKeesport; Z. 
T. Miller, New York 8. The superintendency leaders in ordinary up to 
November 4 were: J. R. Russell, Pittsburg 1; C. M. Yoder, Phila- 
delphia 5; H. R. Kendall, Louisville; A. X. Schmitt, Chicago 2; Z. T. 
Miller, New York 8. 





Shunning Lapses, 


The non-lapse records in the Life Insurance Company of Virginia 
are becoming better all the time. Thus it is found that Tucker of 
Newport News has not lapsed a policy in fifteen weeks, nor Rogers of 
Piedmont in nine weeks. Harper of Alexandria, Berry of Elizabeth City, 
Westcott of Charleston, Daly of New Orleans No. 3, and White of 
Augusta are on their seventh week without a lapse, and there are a 
goodly number in the five and four weeks classes. 





—The Life Insurance Company of Virginia has appointed Agent W. C. 
Brittain of Kings Mountain, assistant superintendent in Charlotte. 


—Agent M. Misick of Brooklyn has the honor of holding first place in 
ordinary for 1907 among the Colonial men. The leading industrial agent 
for the year is J. Grantling, Hoboken, followed by T. M. Devers, West 
Philadelphia. 


—Superintendent Robert Spencer, of the John Hancock in Philadelphia 
district No. 4, recently celebrated his twentieth anniversary with the 
company. Mr. Spencer was presented with a loving cup and a set of 
sterling silver tableware. 


—Assistant Manager F. C. Herrick, of the Colonial in Brooklyn, has 
been pressed hard during the year to get him out of first place on the in- 
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dustrial record, but no one has yet succeeded in doing so. The gentle- 
men who are crowding him closest are: J. G. Howarth, Elizabeth; G. E. 
Destler, Atlantic City; J. H. Doyle, Trenton. The leading assistant in 
ordinary is J. Conley, Newark. 


—The John Hancock has recently advanced the following named agents 
to assistancies in the districts in which they are employed: James J. 
Maloney, St. Louis 3; Harry G. Taylor, Philadelphia 4; George A. Swart- 
wout, Philadelphia 4; Alfred T. Moors, North Adams; John Fielding, 
Providence; Walter P. Herrlich, Brooklyn 5. Assistant William F. Oliver 
has been transferred from New York 3 to New York 2. 


—The closing swing of the 1907 work with the Colonial gives un- 
doubted promise that the earlier predictions of the year will easily be 
made good. Both in the ordinary and industrial departments the re- 
turns are gaining at a very rapid rate, while the reduction of arrears 
and increase of advance payments are going forward most satisfac- 
torily. The generally excellent work is not confined to a few of the 
leading districts, but is diffused throughout the entire field. 


—Articles of incorporation have been filed in Indianapolis by organizers 
of the Indiana Industrial Life Insurance Company, with headquarters at 
Terre Haute. The capital stock is $100,000. The stockholders of the new 
company are: Burton Cassidy, George A. Curry, Karl L. Freeman, 
George W. Splaty, Pleasant B. Garrott, William A. Michael, Ernest 
Mattox, Charles Marblestone, Harry MclIbery, Hugh Maugh, Marion W. 
Smith, Joseph W. Campbell, William W. Brown, Levey Barnhart and 
Barney B. May. 


—Agent H. R. Richardson, an old and faithful employee of the Home 
Friendly Society of Baltimore, died on November 8 at his residence in 
Baltimore. The society suffered a further loss in the death of Agent 
Benjamin Buckingham, who rendered most valuable services at the home 
office for a period of sixteen years. Agent A. J. Roberts of the Charles- 
ton (S. C.) district was promoted last week to the position of paymaster 
in the sick-claim department. Agent C. A. Dennis of the Charleston 
(S. C.) district was advanced to the position of assistant superintendent. 


—The latest changes noted among the Colonial forces are: Appoint- 
ments to Assistancies—M. A. Clymer, Philadelphia; Martin Ganzler, 
New Brunswick; E. W. Cranmer, detached assistant manager of Har- 
risburg, has been advanced to the full managership; S. C. Millard has 
been advanced to the managership of the Reading district. J. P. Boyle, 
assistant at Newburgh; Charles W. Johnston, assistant at New York; 
Assistant A. P. G. Viglezzi has been transferred from New York to 
Philadelphia; William Duffy, appointed assistant at Germantown, Pa.; 
Assistant J. E. Gantriss has been transferred from South Philadelphia to 
Philadelphia. 


—The struggle among the managers of the Colonial for leading position 
on the industrial record has been exciting throughout the year. For the 
first six months, Manager L. Janson of Williamsburgh held the honors. 
Directly afterwards, Manager W. J. Burn of Brooklyn pushed to the 
front. During the past month Manager J. I. McLeod of Pittsburg has 
passed each of the Eastern districts, and within a fortnight Manager 
Burn has fallen into third place. They are all so near it is quite likely 
other changes are in sight and no one can predict the leader for the 
last week of 1907. Closely following these gentlemen may be mentioned 
Manager W. J. Whitaker of Harlem, and Manager W. L. Griffin of 
Jersey City. Manager W. J. Burn of Brooklyn leads the Colonial forces 
for the year, in respect of ordinary. Next to him are Managers L. P. 
Welsh of Trenton; L. Janson, Williamsburgh; H. J. Whitaker, Harlem, 
and W. L. Griffin, Jersey City. 


—The Secretary of the Treasury has issued an order requiring all 
bonds executed by surety companies and approved by subordinate officers 
under the Treasury Department in different parts of the country to be 
forwarded to the department at Washington for review. It has been 
found that the agents of some of the surety companies have been exe- 
cuting bonds which they had no authority to execute under the powers 
of attorney given them by their respective companies. This condition 
of affairs was discovered through the application of a new card index 
system which has just been put into operation. It is the Secretary’s 
intention that all of the branches under his department having to do 
with bonds shall share in the advantages of this effective check upon 
the 50,000 agents executing bonds on behalf of surety companies. The 
surety companies are said to be pleased with the regulation, since it 
relieves them of the burden and expense of furnishing numerous ap- 
proving officers with certified copies of their powers of attorney. 


[Thursday 





Rr teres 


Sige METS 


FLMC NRT EE RY oD 





PEL Grameen pnrvary 


November 28, 1907] 


FIRE INSURANCE TOPICS 





SOR EREANE R a AE Roe os eee ON 





NEW YORK SURVEYS. 


Although it was understood last week that A. M. Thorburn and 
F. S. Little had accepted the management of the W. S. Banta Agency, 
it now appears that they have concluded not to do so. Mr. Thorburn 
has recommended placing the Banta companies with Wallace Reid, as 
have also the executors of the Banta estate; and three of the com- 
panies, viz: the Westchester, Colonial of New York, and Dixie Fire 
of Greensboro, N. C., have already decided to locate in the Reid 
Agency. Action has not yet been taken by the Firemans Fund, 
Pennsylvania Fire, Mechanics, Reliance, and Union. Mr. Little has 
formed a brokerage firm with R. H. Goffe, under the name of Goffe 
& Little. Wallace Reid is recognized as a capable and enterprising 
underwriter, and his selection is regarded as an excellent one. 


A gentleman who is one of the staff of a foreign banking corpora- 
tion in this city, is the unfortunate owner of ten shares of the 
National Assurance Company of Dublin, now in liquidation. These 
shares were bequeathed to him by an uncle, and have become the 
source of serious embarrassment. He has been called upon io pay 
two assessments, amounting to about $500, and has heard lately of 
another call for an extra $100. As he is now a naturalized American 
citizen and has no property in Ireland, he has been advised by one 
of the Jegal lights to ignore the calls, and let the lawyers in Dublin 
do their worst. 


The old National Board rooms in the Mutual Life building have 
been assigned by the New York Board to the committee on losses 
and adjustments, and thus the rent bills assumed by the National 
Board for vacant rooms has been cut off. 


A foreign company represented in New York for only one 
branch has brought out in its London office a new form of policy 
called the “ householders’ indispensable,” which covers the risks of 
fire, burglary, accident and personal liability, all under one sum and 
with very moderate conditions. Bye-and-bye we shall see marine 
and automobile risks included with a lot of other hazards. 


The first meeting of the Board under the new rule, calling for a fee 
of $1 to those present and a fine of the same amount for absentees, 
was held last week. The result was an agreeable surprise in bringing 
out a quorum, and thus the wisdom of the new rule vindicated 
itself. 


The inspectors are very busy now examining furnaces and heating 
apparatus, in anticipation of the heavy coal fires built for the winter 
temperatures. 


Certain companies interested in a loss which occurred last summer 
on Broadway have received a report of the adjustment which pre- 
sents a not uncommon phase of such losses. The assured named in 
the policies is a manufacturing corporation, and the manager is 
supposed to represent a number of creditors who organized a former 
business to work out a debt. When the fire occurred a claim was 
made which, on its face, was preposterous, and it was reduced by 
the assured twice before it was finally accepted as sound value. 
Then an appraisement was ordered and the loss finally settled. 
There was a hint conveyed to an appraiser that it would be worth 
something to him if the award favored the assured, but it was so in- 
direct that it was not possible to connect the proposal with the 
claimants. 


The elimination of the pattern clause, by order of the Exchange, 
has brought down upon the companies a swarm of brokers with out- 
standing policies for indorsement. The explanation why the clause 
was removed is not clear to office men, and the result is in order of 
discussion and comment upon the singularity of the action. 


The story of the use of the funds of the Borough Bank of Brook- 
lyn by Vice-President Gow, to promote his individual enterprises, 
according to one of the daily papers, connects the story with the in- 
vestment Mr. Gow made in the Excelsior Insurance Company. The 
latest report about the matter is that the deposits of the Borough 
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Bank are complicated with overdrafts of the old Brooklyn Bank, 
which suspended on the same day, and the hope of their release is 
more distant than ever. The present expectation is that the Insur- 
ance Department will call upon the Excelsior for additional capital 
to make good the amount tied up in the Borough Bank. 


The annual warning against the dangers of window decorations in 
department stores for holiday displays has been circulated. The toy 
business has sorrows of its own this year, and the restraints of the 
underwriters is one of them. 


Orders from San Francisco now are almost invariably coupled with 
a prohibition of the use of an earthquake clause. One William street 
broker received a rather desirable order last week, with the added 
prohibition and an explanation—‘“nobody demands it here, and our 
merchants won't stand it in Eastern policies.” 


W. L. Perrin has been appointed metropolitan district manager of 
the Farmers Fire of York, Pa. He will commence writing for it 
on December 1. 


The regular meeting of the Insurance Society of New York was 
held on Tuesday evening last at the society’s rooms, 16 Liberty 
street. The guest of the occasion was George F. Steffany of the 
Manufacturers Automatic Sprinkler Company, who gave an interest- 
ing and instructive address on “Modern Sprinkler Equipments.” 


William J. De Rivera, agent of the Teutonia Fire and the Hum- 
boldt Fire of Allegheny, will establish an independent office for his 
agency on November 30, at 40 Cedar street. Frank S. Brown, at 
present counterman for the Hanover Fire, becomes associated with 
Mr. De Rivera. 


The executive committee of the National Fire Prevention Asso- 
ciation held its annual meeting in this city last week. The enlarging 
of the scope of the organization was considered, and the committee 
endeavored to devise means to further classify the fire hazard and the 
records of causes of fires and to develop further the inspection 
service so as to include all fire retardment and resisting material and 
the devices which enter into the construction of buildings. There 
was also a meeing of the committee on automatic sprinklers, which 
formulated a report to be presented at the annual convention of the 
association in Chicago in May. 


Mort Reiss has withdrawn from the Brooklyn firm of Reiss, An- 
drews & Cluff, and has gone into business as an independent insur- 
ance broker at 95 William street, this city. 


At last week’s meeting of the New York Board of Fire Under- 
writers the National Board’s specifications for wire glass and fire 
doors were adopted and the question of the other matters relating to 
building requirements of the two bodies were referred to the com- 
mittee on surveys, as no agreement could be reached at the meeting 
Henry W. Eaton, chairman of the water supply committee, reported 
progress on the high-pressure system. 


It is reported that Mrs. Nicholas Smith, Jr., who is alleged to have 
shot her husband and fired her home at New Rochelle last week, is 
identical with the Grace B. Acton who had several peculiar fires in 
this city. The locations were as follows: 56 West Seventy-fifth street, 
November 30, 1903; 62 West Fifty-eighth street, October, 1902; 125 
and 127 West Fifty-eighth street, May, 1902, and 163 East Seventy- 
ninth street. Insurance claims were paid for some of these fires. 


BOSTON AND VICINITY. 


The most important event in the insurance world for Boston and 
Massachusetts of late is the nomination by Governor Guild of 
Deputy Insurance Commissioner Frank H. Hardison to succeed 
Commissioner Cutting, who resigned because of ill health. 


It is pleasing to note that the business of the George O. Carpen- 
ter & Son agency is to be continued under the same firm name, with 
no change in the office staff. It is stated that the late Gen. Fred- 
erick B. Carpenter left nothing in his will relating to the disposition 
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of his business. At present the agency will be under the direct 
supervision of Cashier Robert H. Ryland, who has been long con- 
nected with the office. January 10 the New England Insurance Ex- 
change will celebrate its twenty-fifth anniversary with a grand 
banquet. 

C. H. J. Kimball, of the Boston Board of Fire Underwriters, and R. 
F. Barrett of the Massachusetts Mutual Fire Insurance Union, have 
been elected to the executive council of the Massachusetts State 
Board of Trade. 


Fire Commissioner Wells of Boston is completing plans for the 
gradual elimination of horses from the Boston fire department by 
supplying all the district chiefs with high-speed automobiles. He is 
also in favor of automobile chemical engines and carts. 





THE MIDDLE STATES. 





R R. Tuttle Sues the Dubuque Fire and Marine. 


Robert R. Tuttle of Syracuse, N. Y., manager for the Dubuque Fire 
and Marine of Dubuque, Iowa, for New York and Pennsylvania, has 
entered suit against the company named for commissions claimed to be 
past due, for alleged breach of contract, and damages in the sum of 
$109,576, and interest, costs and disbursements. Mr. Tuttle states that 
in 1905 he became manager, and that in the year ended January 1, 1907, 
he had given the company about $100,000 of net premiums, with losses of 
$28,000, and had appointed 250 agents. The net profit was about $40,000. 
Mr. Tuttle says: 

The Dubuque ordered me arbitrarily to discontinue 100 of the agents, 
leaving the selection to me, on the ground that while the business looked 
all right, it was coming in so fast, for a new company in this field, that 
there must be something wrong about it. * * * From the first the 
Dubuque did not pay my over-writing commissions when due, and after 
June, 1906, they discontinued paying me anything at all, so that for 
fifteen months I worked for them for nothing, and went to thousands of 
dollars of expense on their behalf. Neither have they paid me my con- 
tingent commission for the first year. 

The Dubuque makes a counter-claim of $120,000, alleging that Mr. 
Tuttle caused its agents to leave the company, and that it has, in con- 
sequence, lost business; but Mr. Tuttle says: ‘‘These were the agents 
they wanted taken up, and this was the business they were afraid to 
accept.”’ 

The matter was further complicated by the reinsurance by the Dubuque 
of the risks of the German National, which Mr. Tuttle had also repre- 
sented, which resulted in some duplication of risks. 





—The American National Fire of Springfield, Ill., has been licensed in Penn- 
sylvania. 


—The Pennsylvania Insurance Department is making a re-examination of the 
Guardian Fire of Pittsburg and the Union of Philadelphia. 


—Wilbur C. Smith has been appointed special agent of the Niagara Fire for 
Eastern New York, succeeding Walter C. Howe, resigned. 


—President George A. Berry, of the Monongahela of Pittsburg, died a short 
time ago, aged ninety years. He was an organizer of the company, and had been 
its president since 1891. 


—The Liberty Mutual Fire Insurance Company and the Lincoln Mutual Fire 
Insurance Company, both of Philadelphia, Pa., paid out $2500 in interest money 
to the subscribers of their guarantee agreements on November 15, 1907, the 
same being due on May 15 and November 15 of each year. This action indi- 
cates that these guarantee agreements were made in goud faith, and it also tends 
to increase the confidence of the guarantors in the stability of the companies. 
These companies also issue an underwriters’ policy, under the title of the 
“Eastern Underwriters.” W. L. Pettibone & Co. of New York are writing se- 
lected surplus lines for them. 





THE NEW ENGLAND FIELD. 





Charles R. Burt Dead. 

Charles R. Burt, secretary of the Connecticut Fire, died last week at 
his home in Hartford, of typhoid pneumonia. Mr. Burt was born in 
Hartford in March, 1845, and had been an executive officer of the Con- 
necticut Fire for upward of forty years. He is survived by a widow, 
but no children. 
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—wWilliam B. Medlicott of Springfield, Mass., has been appointed general 
agent of the Atlas of London. 

—Julius L. Clarke of Newton, Mass., formerly State Auditor and Insurance 
Commissioner, died recently, aged ninety-three years. 


—General George H. Day, a director of the Atna of Hartford, died recently 
at Daytona, Fla., aged fifty-nine years. At the time of his death Mr. Day was 
manager of the Licensed Automobile Association of America. 


—The Connecticut Association of Local lire Insurance Agents has elected 
the following officers: W. L. Hatch, president; W. H. Squire, C. L. McNeil, E. 
S. Cowles, vice-presidents; E. W. Keen, secretary; H. D. Humphrey, treasurer. 





THE WEST. 





—George G. Gross has been appointed special agent in Michigan for the North- 
western National. 


—The Colorado law forbidding fire insurance companies the right of subroga- 
tion has been held unconstitutional by a Denver court. 


—The Oklahoma business of the Planters Fire of Little Rock, Ark., has been 
reinsured in the Western National of Oklahoma City. 

—The Minnesota license of the Merchants National Mutual Fire of Fargo, 
N. D., has been revoked by Insurance Commissioner Hartigan. 


—H. M. Coudrey & Co. of St. Louis have resigned as members of The 
Union, owing to the retirement of the Star Fire of Louisville. 


—Jesse O. Gable has resigned as Indiana State agent of the Spring Garden to 
become special agent of the Aachen and Munich in Indiana and Southern Mich- 
gon, taking effect from January 1. 


—The Arkansas Association of Local Fire Insurance Agents has sent out an 
appeal to the companies asking for co-operation in combating the trouble grow- 
ing out of the multiplicity of agents at many points. 

—The Ohio State Board of Commerce is sending out circulars to all busi- 
ness men and propertyowners of the State, asking their co-operation in a proposi- 
tion to amend the fire insurance laws so that reinsurance of risks in companies 
not authorized to transact business in the State may be made legal. 


—The engineers of the Committee on Fire Prevention have finished their in- 
vestigations into the fire protection of Lincoln, Neb. The conflagration hazard 
is reported as moderate, due to the wide streets and mainly low heights of build- 
ing. On the other hand, the deficiencies of the water supply, the weak fire de- 
partment and frequent high winds, combined with the numerous structural 
weaknesses, make it possible for a fire of ordinary proportions to speedily reach 
the conflagration stage. Bad electrical conditions enhance the chances of fires 
starting. 





THE SOUTH, 





—The American Druggists Fire of Cincinnati has been licensed in Tennessee. 

—The United Firemens is entering Alabama and Florida under the jurisdic- 
tion of Hughes & Yates. 

—The Washington Fire of Seattle has entered Louisiana and appointed Le 
Blanc & Railey of New Orleans State agents. 

—Insurance Commissioner Cole of Mississippi has announced that he will 
recommended the creation of a fire marshal law to the incoming legislature. 

—The Kentucky Board of Fire Underwriters has elected W. H. Wheeler, 
president; C. J. Lucas, vice-president; Claude Snyder, secretary and treasurer. 





At the present extra session of the Louisiana Legislature, Senator Reilly has 
introduced a bill prohibiting corporations from transferring a case from a State 
to a Federal court. 


—M. A. Shumard & Co., general agents, have returned to New Orleans, La., 
and are now located in the Hibernia building. The firm removed its office to 
Dallas about a year ago. 


—General Agent Edgar Dunlap of Atlanta has been appointed to represent 
the marine department of the Firemans Fund for automobile insurance for 
Georgia, Florida and the Carolinas. 

—On and after December 1, all advisory rates in Chattanooga, Tenn., will 
be made by the Tennessee Inspection Bureau. This leaves Memphis the only 
city in the State now maintaining a local board. 

—Twenty-one representatives of non-Union companies doing business in Ken- 
tucky held a meeting recently in Louisville and organized the Kentucky League 
of Fire Underwriters. A. F. Bolling was elected president; H. G. Hoffman, 
vice-president, and C. B. Rogers, Jr., secretary and treasurer. 


—‘Red Book” No. 125, of the british Fire Prevention Committee, deals with 
“Load Test of Floors,” and describes tests of three floor slabs of reinforced con- 
crete on the Herbst Armocrete Tubular System, by W. Herbst, Berlin, now also 
known as the Armoured Tubular Flooring Company, Ltd., London. In addi- 
tion to the text and tables, the report contains numerous illustrations from 
photographs taken at various stages of the investigation. Copies of this report 


may be obtained through The Spectator Company, 135 William street, New York, 
at $1.25 per copy. 
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MISCELLANEOUS FIRE NEWS. 


—The Washington Fire of Seattle has been licensed in California. 

—The Lumber of New York has appointed Clarence de Veuve, of the firm of 
Hanford & de Veuve of Seattle and San Francisco, its State agent for California. 
H. C. Huntington will act as special agent for the Coast. 

—tThe fire committee of the Supervisors of San Francisco propose to draft 
an ordinance providing that all temporary buildings erected immediately after 
the April, 1906, conflagration be removed before January 1, 1909. 

—The Michigan Commercial has established a Pacific Coast department, cov- 
ering all the States usually reporting to San Francisco. T. J. A. Tiedemann, 
formerly general agent of the Scottish Union and National, will be in charge. 





—The Washington Fire Insurance Company of Seattle offers a standing re- 
ward of $500 for information leading to conviction for the crime of arson. 
The offer is valid whether or not the Washington Fire is interested as insurer. 

—The Hanover Fire has completed the reorganization of its Pacific and 
mountain field. Cesar Bortheau, who has hitherto been Pacific Coast man- 
ager of the company, will, after January 1, become its California general agent. 
All the Pacific Coast agents except those in California will report to the home 
office instead of San Francisco, as heretofore. 

—The National Association of Local Fire Insurance Agents has placed the Eagle 
Fire on the list of co-operating companies. President Theodore H. Price has 
assured Secretary Putnam that the Eagle stands for no overhead writing, 
brokerage, agency representation, ownership of expiration, rates, State legisla- 
tion and co-operation as set forth by the association’s convention articles. 
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The Travelers’ Exhibits at Automobile Show. 


The rapid development of the motor-car industry within the past few 
years has greatly stimulated many other lines, such as rubber, leather, 
chain, lamp and electrical appliance manufactures, 

Insurance companies, both fire and casualty, come in for their share 
of the money spent in automobiling, hundreds of thousands of dollars in 
premiums having been received from motor car owners. The Travelers 
of Hartford were the pioneers in automobile liability insurance, having 
issued this form for several years. A handsome premium income is re- 
ceived alone from this one branch of the liability business as almost 
every automobile owner feels compelled to carry this form of protec- 
tion. 

Appreciating the fact that a large majority of the motor-car owners 
are keenly interested in every detail pertaining to the use of the auto- 
mobile, the Travelers has been operating an insurance bureau of infor- 
mation at many of the automobile shows held in this country during the 
past season. The plan has proved very popular with the show goers, 
and those seeking information regarding automobile insurance have 
been able to receive it from the experienced insurance men who are in 
charge of these exhibits. 

At the recent show given by the Automobile Club of America at the 
Grand Central Palace, space No. 53 was occupied by the Travelers In- 
surance Company. The decorative scheme included a Burgundian 
Knight in full armor, the Travelers trade mark, and a striking symbol 
of the complete protection afforded by their automobile liability and 
accident policies. 

Accidents to persons and damage to property resulting from the use 
of the automobile have created a great demand for this special class of 
insurance, and the Travelers has arranged to meet all the requirements 
in this branch. Announcement has been made by the company that it 
has perfected arrangements with a foreign insurance organization to 
issue endorsements upon Travelers automobile policies that will protect 
automobile owners while motoring in Europe. 





Examination of the United Surety Company of Baltimore. 


At the direction of the Massachusetts Insurance Department, S. H. 
Wolfe recently made an examination of the United Surety Company of 
Baltimore. His report, which has just been made public, shows that on 
August 31 last, the company possessed gross assets amounting to $782,- 
913, of which $119,817 were classed as not admitted, making the ad- 
mitted assets $663,096. The liabilities, including the capital stock of 
$500,000, amounted to $672,713, showing an impairment of $9617. A large 
part of the unadmitted assets is made up of a claim against the Munich 
Reinsurance Company, which is in dispute. In commenting upon the 
facts disclosed by the examination, Mr. Wolfe says: ‘‘This company 
has passed through a period of strenuous existence, not only having to 
fight the natural competition of other corporations, but to meet the dis- 
advantages of internal dissensions. The present officers have given 
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evidence of a desire to correct the errors of the former management.” 

The Massachusetts Department having notified the company of the 
results of the examination, its officers promptly expressed a desire to 
remain in Massachusetts by adding such a sum as might be required to 
make good the impairment and create a surplus. Accordingly the sum 
of $60,000 has been placed to its credit in a form of security satisfactory 
to the Insurance Commissioner, so as to show a clear surplus under the 
rigid ruling of the Massachusetts Department of $50,000 over and above 
all liabilities, including the $500,000 capital. 





A New Surety Company in Massachusetts. 


The Massachusetts Bonding and Insurance Company has applied to 
the Insurance Department of Massachusetts for a license to do busi- 
ress, and operations will begin the present week. The president of the 
company is Timothy J. Falvey. The capital stock is $500,000, divided 
into 500 shares of a par value of $100 each. 

The incorporators are: William A. Gaston, president of the National 
Shawmut Bank; William S. Spaulding, Robert Winson, William H. Hill, 
James W. Kennedy, Harry B. Chapin, Joseph H. O’Neill, late assistant 
United States Treasurer; William F. Fitzgerald, Kennard Winson, James 
L. Richards, James J. Phelan, James M. Morrison, John T. Burnett, L. 
H. Friedman, Charles G. Lund, Pierce Powers, Timothy J. Falvey, War- 
ren Motley, John C. Rice and Cornelius G. Fitzgerald. 





Casualty Notes. 


—The Attorney-General of Minnesota has ruled that sprinkler leakage 
insurance cannot be covered by a rider attached to fire policies. 

—The bank burglary business continues to improve as the country 
banks accumulate cash, which they are calling in from their city cor- 
respondents. 

—The Fidelity and Casualty has issued an accident policy for $100,000 
to Mrs. Patrick Campbell, the English actress. The contract was closed 
by Jacob S. Hirsh of New York. 

—J. Tyler Davis, formerly with the Travelers in Kentucky, has re- 
signed that position to become Kentucky general agent for the acci- 
dent department of the Pacific Mutual Life. 

—The American Casualty Company of Tacoma, Wash., has been li- 
censed and begins business with a paid-in capital of $100,000. The 
officers are: A. E. Law, president, and E. M. Holden, secretary. 

—The Fidelity Mutual Aid of San Francisco, Cal., has reinsured in 
the National Casualty Company of Detroit. The Fidelity Mutval was 
one of the oldest associations in this line of business. J. L. M. Shet- 
terly was president and general manager. 

—The Attorney-General of Minnesota has ruled that the insurance 
laws of that State do not provide for accepting insurance against legal 
liability arising from damage to property by automobiles, and that, 
therefore, such insurance may not be written. 

—The Commonwealth Casualty Company of Philadelphia has recently 
made some very important agency appointments in Ohio, and the Buckeye 
State is proving one of its very fine fields for business. So far this year 
this company is making very good progress, showing a volume of busi- 
ness far in excess of any previous year of its history. 





Surety Notes. 

—Harry S. Byrne, formerly general agent of the Fidelity and Deposit 
at Omaha, has been elected assistant secretary and manager of the 
surety department of the National Fidelity and Casualty, a company 
recently organized in Omaha. John M. Gilchrist has been appointed 
auditor of the new company. 


—The National Surety has forwarded to the State Treasurer of New 
York $100,000, the amount of its bond, guaranteeing the State deposits 
in the suspended Borough Bank of Brooklyn. The Treasurer has also 
received $100,000 from the Empire State Surety, covering $75,000 de- 
posited with the Williamsburg Trust Company, and $25,000 in the First 
National Bank of Brooklyn, which suspended recently. 








Opportunity. 
WANTED: District and local agents in Pennsylvania for a company 
writing best forms of accident and heaith insurance. Exclusive terri- 


tory and liberal contract. Address H. P. K., care of THe SPEcTaTor, 


P. O. Box 1117, New York city, N. Y. 


255 








Casualty, Surety, Etc. 


SURETY, PLATE GLASS AND OTHER MISCEL- 
LANEOUS INSURANCE FORMS. 


(Tuirp ArTICLE—BURGLARY AND OTHER INSURANCE. ) 


The Spectator Company will shortly publish a manual dealing 
with miscellaneous forms of insurance, covering the following: 
Surety, fidelity, plate glass, burglary, credit, physicians’, druggists’ 
and dentists’ liability, general water damage, sprinkler damage, title 
guarantee, fly-wheel and strike insurance. 

This matter will first be published in the current issues of THE 
SPECTATOR, and afterward made up into book form for the informa- 
tion and use of managers, agents, and brokers interested in the mis- 
cellaneous forms of insurance, and for policyholders. 

The present article concludes the resume of surety and fidelity bonds, 
and descriptions of plate glass, burglary, and other forms of miscel- 
laneous insurance. 


BURGLARY INSURANCE. 


Insurance Provided Against Loss by Burglary in Banks, Com- 
mercial Houses, Private Residences, etc.—Indemnity for 
Hold-Up of Messengers—Floater Policies for Tourists— 
Credit, and Other Miscellaneous Insurance. 





In these days of modern apartment houses burglary has been on 
the increase to an extent that the police are unable to check it. The 
daily record of crimes committed of this nature in the large cities is 
appalling. It is as though all the petty thieves of the country were 
devoting themselves to depredations of this kind. They have be- 
come so bold in their operations that personal property is no longer 
safe anywhere. It is therefore a mere matter of common prudence 
for every head of a family to secure indemnity against burglary. 
This is provided by many of the casualty companies, who issue poli- 
cies guaranteeing against loss from this source. 


Insurance against burglary is granted covering— 


(a) Banks. 

(b) Hold up or messenger robbery. 

(c) Mercantile. 

(d) Mercantile safe. 

(e) Residence burglary. 

(f) Residence burglary, theft and larceny. 


The policy issued to a bank includes not only indemnity for the 
funds actually lost, but for damage to the safe and the bank premises. 
The best-made vaults and the strongest safes are not proof against 
a successful burglary, provided time enough is given, but the difficulty 
is increased according to the nature of the vault and safe. 

The rate for bank burglary insurance is dependent upon the class 
of safe, the nature of the vault, the watchmen, the size of the town 
and the police protection. The most frequent burglaries are in small 
towns, but the amount stolen is relatively smaller than in larger 
cities. Usually the tools. are stolen from a local blacksmith, and, once 
entry into the premises is obtained, the dynamiting of the safe, securing 
the contents, shooting up the town and escaping in a speeder or in a 
stolen buggy is a matter of a short time. 

Even if the burglars are frightened away before securing the con- 
tents of the safe, the damage to the premises, vaults and the safe may 
amount to many hundreds of dollars, which the insurance company 
promptly makes good. 


Hotp Up or MESSENGER ROBBERY. 


In the ordinary course of business, messengers are entrusted with 
large sums of money to be conveyed to and from banks and offices. 
Knowledge of the practice or habits of the messenger affords oppor- 
tunity for waylaying him while in possession of funds and relieving 
him of all that can be secured. There must, however, be evidence of 
a hold-up, for the loss of money alone would not be covered, and if 
a question arose as to the honesty of the messenger, it would come 
under consideration in connection with the fidelity bond. 

Messengers for mercantile houses and others having large deposits 
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of funds are also exposed to the risk of hold-up while on the way to 
the bank to deposit, or after drawing cash for payment of wages, and 
policies are issued covering such risk. 

The premium is based upon the amount of insurance and the nature 
of the risk. The age of the messenger is limited. 


MERCANTILE BURGLARY. 


This class of insurance has been tried, but, owing to the heavy 
losses and unsatisfactory results, it is regarded generally with dis- 
trust and refused altogether by some companies. The moral hazard 
is of the first importance. 

The policies are limited to those cities, towns or villages where there 
is a regular day and night police force. 

The class of risks are divided into groups, the first including those 
where the goods are difficult to remove or where the value in relation 
to bulk is small, such as furniture, carpets, books and stationery. In 
group (2) are included boots and shoes, clothing, china, glass, etc., 
while in group (3) are the valuable goods, such as silk, etc. 

The rates vary from $15 to $25 per $1000, according to grouping. 

Discounts are allowed for burglar alarm attachments and for pri- 
vate watchmen. 


MERCANTILE SAFE. 


This class of insurance is free from the objections applying to stocks 
of goods. The policy covers for the loss of gold, silverware, watches, 
jewels, precious stones and other valuables of like nature. 

The premium varies according to the police protection, the charac- 
ter of the safe and the nature of the contents. 

Discounts are allowed for— 

(a) Connection with outside burglar alarm system. 

(b) Population. 


The description of the safe must be carefully and accurately given, 
with the name of the maker, number, style, size and inside construc- 
tion. 


RESIDENCE BURGLARY. 


There are two kinds of policies issued— 

(1) Covering against burglary only. 

(2) Against burglary, theft and larceny. 

The policy against burglary only is adapted to those who have no 
servants on the premises, and, in order to establish a loss, there must 
be visible evidence of a forcible entry. The minimum premium for 
this form of policy is $10. 

The policy covering burglary, theft and larceny is more generally 
needed, and includes theft by servants and by persons obtaining ad- 
mission to the premises under one pretext or another. The risks are 
divided into— 

(a) Private residences and housekeeping flats or apartment houses 
with hallboy or elevator attendant. 

(b) Flats or housekeeping apartments without hallboy or elevator 
attendance and for rion-housekeeping apartments. 

By non-housekeeping is meant an apartment where the housework 
is performed by employees of the apartment house and not by the 
occupants. 

Stables are insured against burglary at $10 per $1000, or burglary, 
theft and larceny at $15 per $1000. 

No discounts are allowed for burglar alarm systems or night watch- 
men. 

The policy conditions permit of the premises being left unoccupied 
for six months without notice. Beyond such time a permit is required 
and an additional premium charged. 

The rates for doctors and dentists are about fifty per cent higher than 
the usual rates. 

Policies may be written for one year or three years. 

A sample form of burglary, theft and larceny policy is as follows: 


POLICY OF BURGLARY INSURANCE FOR RESIDENCE. 


In consideration of the premium and of the statements contained in 
the schedule hereinafter set forth, which statements the assured makes on 
the acceptance of this policy and warrants to be true, the ...... herein- 
after called the company, does hereby agree to indemnify the person or 
persons designated in statement No. 1 of the said schedule, and any 
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members of their family residing with them, and any other person or 
persons residing with them who do not pay board or rent, hereinafter 
called the assured, subject to the following special and general agree- 
ments which are to be construed as coordinate as conditions: 

For direct loss by burglary, theft or larceny of any of the property 
described in the said schedule and stated therein to be insured here- 
under occasioned by its felonious abstraction from the interior of the 
house, building, apartment or rooms actually occupied by the assured 
also described in the said schedule, and hereinafter called the premises, 
by any domestic servant or other employee of the assured or by any 
person or persons, and 

For direct loss by damage to the said property and to the said 
premises caused by any person while in or upon the said premises for 
the purposes of burglary, theft or larceny. 


SPECIAL AGREEMENTS. 


A. The liability of the company is limited to the several specific 
amounts stated in clause No. 12 of the said schedule, and subject to 
such limits, as respects each item, the total liability of the company 
hereunder is limited to dollars ($ fs 

B. The company shall not be liable for loss; (1) if the property be- 
longs to a domestic servant or other employee of the assured; (2) if the 
premises are left without an occupant for more than six consecutive 
months without written permission for a further period of non-occu- 
pancy endorsed hereon and signed by an officer of the company at the 
home office; (3) of money or securities for money unless the same are 
specifically mentioned in the said schedule and then only for an 
amount not exceeding fifty dollars ($50.00); (4) of any coin collection, 
stamp collection, medals, manuscripts, plans, patterns, models, molds 
or designs, deeds, documents of title to property and business books 
unless the same are specifically mentioned in the said schedule. 

C. If the assured is an occupant of an apartment or flat house, this 
insurance shall cover goods in a locked storeroom in the same house 
provided for the exclusive use of the assured by the landlord to the ex- 
tent of fifty dollars $50.000) and no more. 

D. The period of time for which this policy is written is ...... months, 


beginning on the ...... Gay OF .oscus , 190.., noon, and ending on the 
weiraaa day of ......, 190.., noon, standard time. 
E. The premium for this policy is ...... dollars. 
SCHEDULE. 
‘t. e e E : BE Bik os SiS osikik c cnreutnendsanvewssivosecieens 
2. The business address of the assured iS.........cccccceccsecceceescecs 
3. The occupation Of Che aasured 16. 2.2 ..cccccccccscsscvsescecctcvecscces 


4. The location of the premises insured hereby is.............+see008: ‘. 
(Street and No.) 


Serer eee eee eee eee eee eee eee eee ee eee eee eee eee) 


(State whether private residence, boarding house, apartment house or flat house.) 
6. The portion of the premises occupied by the assured is.............. 
7. The premises are occupied by the assured @aS...........eceeeeeeeeeeees 

(State whether owner or tenant.) 
8. There is a regular front door or hall attendant, except as follows:... 
9. There will be a resident caretaker within the premises at all times 


10. The assured has not sustained any loss nor received indemnity for 
any loss by burglary, theft or larceny within the last five years, except 


11. The total value of all the property described below does not ex- 
ceed .... Dollars ($ R 

12. The insurance granted by this policy and the premium thereon is 
to apply specifically as follows: 


eee eee 


Ins. Prem. 
Item I. On money not exceeding fifty dollars ($50.00), 
articles of gold and sterling silver, plated ware, 
watches, precious stones, jewelry, wearing apparel, 
furs, laces, rugs, tapestries, paintings, etchings, 
engravings, pictures, books, clocks, bronzes, statu- 
ary, musical and professional instruments, sport- 
ing outfit, bicycles, electric light, plumbing, gas 
and water fixtures, household goods, household 
stores and personal effects common in residences 
generally. Wevccces Diceswes 
¢:0'50sh dna Veet a Rave Ee CoRee NETS Cede Raeehi here wnewaww ten Deicgek ieidonie 
Item II. On automobiles, tools, fittings and appurte- 
nances thereof, horses, vehicles, harness, saddles, 
robes, blankets and other like articles while con- 
tained in the private stable building of the as- 
sured situate contiguous to the said premises. . Anata . er 
Item III. On property contained in any safe or safes 
within the premises. . eee B sacad 
Item IV. On articles in the said premises separately in- 
sured as follows: Discesed icaaK 
Fee PERCEAOSES CO de eb eRses aMeaU sb 1008 weewaneekeeqoune eS er 
PR ee epee ER ee TT PO OEP PE re eT eee - ee. Serer 
eat Walse eR Waner aes CEw ate Re noes Satae ke ceneeeamanadas Ee ee ere 
Total, Bo..44.% Dianotes 








GENERAL AGREEMENTS. 


1. The assured upon the discovery of any loss on said premises, shall, 
at the expense of the company, give immediate notice thereof by tele- 
graph to the company at its home office in New York city, or to the 
nearest agent of the company, and shall also give immediate notice 
thereof to the public police authorities having jurisdiction. 

2. Affirmative proof of loss under oath on forms provided by the com- 
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pany must be furnished to the company at its home office in New York 
city within sixty days from the date of the discovery of the same. Such 
proof of loss shall contain a complete inventory of all the property 
damaged or taken, stating the original cost and the actual cash value of 
each article at the time of the loss and the amount of loss thereon; a 
statement in detail of the damage done to the property of the assured; 
a statement clearly defining the interest of the assured in the articles or 
property for which indemnity is claimed; a statement in detail of the 
knowledge and belief of the assured as to the manner in which the loss 
was sustained and the date of its occurrence; a statement in detail of 
other concurrent or similar insurance, if any, whether valid or not, on 
the property insured and of the purposes for which and the persons by 
whom the premises described herein were occupied at the time of the 
loss. The delivery of any such form or its receipt or retention by the com- 
pany shall not be a waiver of any of its rights. The assured shall fa- 
cilitate the adjustment of any claim made by producing on the request 
of any person designated by the company any and all books, papers and 
vouchers bearing in any way upon the claim made, and by submitting 
himself and associates in interest and his employees and the members of 
his household to examination and interrogation by the company’s rep- 
resentative under oath if required. . 

3. The assured shall grant the company’s officers or representatives the 
right to inspect the premises at such times as they may deem needful; 
any such officer or representative may require the assured to make the 
premises reasonably secure and shall have the right to suspend the in- 
surance under this policy until such requirements are complied with to 
the satisfaction of the company. Notice of such suspension and the 
reason therefor and of reinstatement must be in writing. The company 
will, on demand, pay to the assured the premium unearned pro rata 
during the period of suspension. 

4. This policy does not cover any loss caused by the abstraction of 
any property from any safe or vault if this insurance expressly applies 
to property contained therein, unless such loss is sustained by entry 
into such safe or vault by burglars, and such entry is effected by the 
use of tools or explosives thereupon, nor any loss while the premises 
are undergoing repairs, renovation or alteration extending over a period 
of more than seven consecutive days, nor any loss from explosion except 
when occasioned by burglars, nor any loss from or contributed to by fire 
or alarm of fire, water, invasion, riot, war, strike or civil commotion, nor 
for any amount in excess of the actual cash value of the property taken. 

5. All sums which from time to time may be paid or expended by way 
of indemnity to the assured under this policy shall be accounted in 
diminution of the insurance hereunder. The company may repair any 
damage to property, and it may replace any damaged or stolen article 
with one of like quality and value instead of paying for the same in 
money. Any article for which the assured has been indemnified by pay- 
ment or replacement shall belong to the company if recovered, but the 
assured shall be entitled to it upon payment to the company of the 
amount of the indemnity or the cost of the replacement. If any stolen 
article is returned to the assured, or recovered by the assured, the same 
shall be reported to the company immediately and the amount of in- 
demnity received thereupon shall be returned to the company by the 
assured, unless the company elects to receive the article so recovered. 

6. If the assured carry other insurance, whether valid or not, against 
loss for which indemnity is provided hereunder, the company shall be 
liable only for its pro rata share of any such loss. The company shall 
be subrogated to the extent of its interests to any claims and rights of 
the assured against’ any third party in respect to any loss that may 
occur hereunder and the assured shall execute all papers necessary for 
this purpose. 

7. No suit shall be brought under this policy until three months after 
the proof of loss as required herein has been furnished, nor at all, unless 
commenced within twelve months after the occurrence of loss. 

8. In the event of a loss, the assured shall, at the company’s expense, 
take such legal action as may be required by the company in the arrest 
and prosecution of the offenders. 

9. This policy may be canceled at any time by notice in writing to 
the assured stating specifically when the cancellation shall be effective. 
It may also be canceled by the assured by like notice in writing to 
the company, provided the premium shall have been paid. If canceled on 
the company’s motion, the company shall pay or tender to the assured 
the unearned premium pro rata. If canceled at the request of the 
assured, the company shall retain the customary short rate premium and 
return the balance to the assured. The check of the company mailed to 
the business address of the assured or to the location of the premises as 
given herein shall be a sufficient tender. 

10. This policy shall be void if the conditions or circumstances of the 
risk are changed without the written consent of the company, or if the 
assured attempts in any way to defraud the company, or if the policy 
is assigned without the written consent of the company. 

11. No condition or provision of this policy shall be waived or altered 
by any one, unless by written consent of an officer of the company at 
the home office, nor shall notice to any agent, nor shall knowledge pos- 
sessed by any agent or by any other person be held to effect a waiver 
or change in this contract or any part of it. 

12. In any matter relating to this insurance no person shall be 
deemed an agent of the company who is not duly authorized in writing. 


Domestic Tourist FLOATER. 


To those who travel much and are compelled to carry with them at 
all times personal effects of some-value, the loss by burglary, theft or 
larceny becomes of serious importance, as well as great annoyance. 
A tourist policy indemnifies the assured against loss from such a 
cause, whether the baggage be in possession of the railroad express- 
man, hotel or place of temporary residence anywhere in the United 
States or Canada. The rates are $25 per $1000 with a minimum pre- 
mium of $10, 
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Horse AND WAGON INSURANCE. 


The frequency with which teams while standing unattended upon 
the streets are quickly driven off by some convenient sneak thief has 
rendered teams theft insurance a necessity. The policy indemnifies 
the assured against loss by burglary, theft or larceny of the horse, 
wagon or harness from the stable or while in use anywhere in con- 
nection with the business of the assured. The rates per annum: 
Amount, $500; premium, $24, and $4 per $100 beyond; minimum pre- 
mium, $24. 

Unitep States BonpDED WAREHOUSE. 


This class of burglary insurance covers the assured for loss of 
goods held by him in trust for which he may be liable, including the 
payment of internal revenue taxes and customs duties for which he 
may be obligated to the United States government. Amount: $1000, 
premium $36, minimum; $2000, premium $60; $3000, premium $84; 
$4000, premium $99. 


Crepit INSURANCE. 


This class of insurance was tried by a number of companies, but 
all of them went out of existence, the last of them reinsuring in a 
foreign company, admitted to do business in the United States, and 
which for a time was the only company transacting this class of in- 
surance. One company has since started confining itself to credit 
insurance entirely, while two or three other companies are doing it as 
accessory to casualty insurance. 

It is in effect the protection of merchants and others against excess 
loss from granting credit to customers, and from the very nature of the 
insurance is greatly affected by the condition of trade and the number 
and extent of commercial failures. 

The general features of the insurance provide that the insured shall 
bear a certain initial loss, that the company shall be liable only for a 
certain amount in any one loss, and that there shall be a limit for any 
one year, which limit forms the basis of the premium charge. 

The contract provides that credit to any one customer shall be 
limited to a certain percentage of the ratings given in some standard 
mercantile rating book. Credit given beyond such limits, or to firms 
without the necessary rating, are at the insured’s own risk. 

Customers who are not rated may be covered under certain re- 
strictions by special arrangement with the company. 

The object of throwing upon the insured the initial loss is based 
upon the fact that every house expects, as a necessary part of their 
credit transactions, to incur some loss, and the average amount of such 
loss over a period of years is regarded as normal and treated as the 
initial loss. The object of the insurance is to protect against any loss 
in excess of the normal. 

During the policy year the assured is required to give notice of any 
loss that may involve a claim against the company. 

The adjustment of the policy is effected at the end of the year. 

A loss is generally regarded where— 

(a) The stock in trade of a debtor has been sold in judicial pro- 
ceedings. 

(b) Where a writ of attachment has been issued on account of 
insolvency. 

(c) Where a debtor makes a compromise settlement with his 
creditors. 

(d) When a petition in bankruptcy or insolvency under the State or 
Federal law is filed. 

(e) Upon the appointment of a receiver in insolvency. 

(f) When a chattel mortgage for the benefit of creditors is given. 

(g) When a debtor dies and the legal representative certifies the 
estate cannot pay the debts in full. 

(h) When an execution in favor of a creditor is returned un- 
satisfied. 

(i) When the stock in trade is transferred to a trustee for. the benefit 
of creditors on the ground of insolvency. 

(j) When a debtor has been sold out or has transferred his stock in 
trade in order to avoid payment of his debts. 


Puysicrans, DENTISTS AND Druccists LiaBiity. 


A policy is issued covering against loss from liability imposed by 
law for damages for injuries resulting from alleged error or malprac- 
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tice in the practice of the assured’s profession, including similar 
liability by any assistant acting under assured’s instructions, including 
the defense, at the cost of the company, of any suit. 

The policy does not cover any violation by the assured or his 
assistant of any law or ordinance, nor any act done while the assured 
or assistant is under the influence of intoxicants or narcotics. 


PHYSICIANS DEFENSE. 


This policy undertakes to defend against all civil suits for damages 
for malpractice in the course of professional services, and to pay all 
costs and expenses of defending such suits not exceeding $2500 in any 
one case nor $5000 in any one year. 

The premium for this policy is $10 annually. 


GENERAL WATER DAMAGE. 


Insurance is granted in respect of mercantile risks covering against 
direct loss or damage to property of the assured, and to merchandise 
held in trust or consigned to the assured, caused by water resulting 
from flood or inundation, or backing up of sewers or outside drains, 
or by water or by steam from plumbing, cylinders, steam pipes and 
windows upon the building. 

In the event of claim, the company may pay the full amount and 
take over the damaged property, or repair or replace with goods of 
equal kind and quality. 

The premium is based upon the amount of insurance and the physical 
nature of the risk. 


SPRINKLER LEAKAGE. 


Insurance in this case covers against loss or damage to property 
of the assured and to property held in trust or consigned, caused by 
the accidental discharge or leakage of water from the automatic 
sprinkler system erected on the premises, occupied in whole or partly 
by the assured. 

The rate is dependent upon the system, the number of heads, the 
date of erection, the pressure, the general equipment and the nature 
of the stock. 

The policy may be applied to cover on merchandise, on machinery, 
or on building. 


TiTLE GUARANTEE. 


The title to property is insured, the charge being based upon the 
value of the same and the locality, the minimum fee being about $40. 
In addition, there is a charge for any tax search that may be necessary, 
which varies from $3 to $10, according to locality. 


Fiy-WHEEL. 


Insurance covers against loss caused by explosion, bursting, dis- 
ruption or breakage during rotation of the fly-wheel or fly-wheels. 

(1) For loss to the fly-wheels and other property of the assured. 

(2) For loss or damage to the property of others. 

(3) For loss from liability for personal damages limited to the 
amount of the policy. 

In addition to the above an endorsement will be granted on pay- 
ment of an additional premium, for a fixed sum per diem during such 
time as the assured is deprived of the use and occupancy of the 
premises. 

STRIKE INSURANCE. 


Strike insurance is carried on by one mutual company in Con- 
necticut. The form of policy is similar to the fire contract of the New 
England mutual fire companies, the difference being that “strike” is 
substituted for “fire” in their use and occupancy policy. 

In case of a total shut down of production as the result of a strike 
a manufacturer loses his net profits and, in addition thereto, he is 
obliged to maintain certain fixed charges until able to begin producing 
again. This loss is covered by “strike” insurance. 

The sum of the net profits and the above fixed charges make the 
amount of insurance for which the manufacturer should take out 
insurance. If the insurance be for less, the manufacturer becomes a 
proportionate coinsurer. 

Losses are adjusted on the basis of 300 working days in the year, 
and the premium is based upon the facts disclosed in the application. 
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faencp Wants. i 





Prominent Hgents and Brokers. 











WANTED 


Competent man to take posititon of Agency Secretary 
in the Home Office of a Western Life Insurance Company, 
Must be rapid and accurate stenographer and thoroughly 
familiar with the Agency end of the business, Salary $100 
per month to start with, and excellent prospects of rapid 
advancement for the right man. In answering, give age, 
first-class references, and full details of past experience, 
Address G. A. M., care of The Spectator, P. O Box, 1117, 
New York City, N. Y. 


Company Representation Wanted. 

















I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. Iam well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 


good business, 
JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 








Reporting and Adjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREE TMENT CITY 
INSPECTION DEPARTME 


This Bureau, through its inspectors and local correspondents, is veal to make prompt and 
thorough i tions and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U. S.and Canada, We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
a to our facilities. Blanks for reports furnished on application. No contract or sub- 
pg required, bills being rendered monthly. 


E M. HOOPER, President BAYARD P. HOLMES, Vice-President 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New ha 

City of New York Insurance Compa 
ort Marine and ‘Accident I a Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY & CO. 

General Insurance Agents and Brokers Pierce Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 


Correspondence Solicited 


Representing: 
Nerwich =o, oe urg-Bremen, Philadel _ Underwriters, Fidelity, Indemnity, —_ Jersey 
Ke Gora 8 sis, Delaware, Spri d, Frankfort, U. 8. Fidelity and Guaranty (o., N 


late Glass, Casualty Co. " America, London Guarantee and Columbia, 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street - - . e 





Prompt Service 
NEW YORK 





H W. BEALS, 
° 76 WILLIAM STREET, 


NEW YORK CITY. 
Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





HERBERT Buxton, Pres. and Mgr 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirt1am Street, New Yore. 
Correspondence Solicited. 


L. Austin Jonnson, Soe 








Public Accountants and Auditors. 








F REDERICK F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - - 
Cable Address, ‘‘Audit”’ 








Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent, 
Give larger cash and loan values than companies 
miums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buriipine, Caicaco, ILL. 








Prominent Agents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCH ESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 





HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co., 


EASTERN GENERAL AGENTS 


Florida ionm,: Insurance Co., Marianna, Sag 
Acme Fire Insurance Co., Lisbon, low 
Fidelity Fire Insurance Co., Des Moines, Iowa. 
A Insurance Co., Des Moines, Iowa 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
411-413 WALNUT STREET, PHILADELPHIA. 


| * ee & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


aaa: B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 
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Prominent Agents and Brokers, 


Lictuarial. 











OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines. 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CO. 
118-120 N. FOURTH ST, (ist Floor Pierce Bldg.), ST, LOUIS, MO. 


F. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


DANIEL WOODCOCK & GO," ‘o*a!sse'tza*ms 


No affidavits required. 





Commercial Fire Insurance Co 
Ho Texas 
Anchor Fire Insurance Co, 


SURPLUS INSURANCE, 


oines, Ia. 
Equitable Mutual Fire Insurance Co, 


ontreal, Can, 
Standard Mutual Fire Insurance Co, 


19 Liberty Street, - New York Toronto, Can, 








Prominent Hgents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
nag =, gee & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 








Fctuarial, 








WANTED :—Executive position with progressive life insurance company 
by young man who is a qualified actuary with twelve years’ experience in Home 
office work, last five in official capacity. Associate member Actuarial Society 
of America and British Institute of Actuaries. Has met with success in hand- 
ling agents. Now connected with prominent Eastern Company. Replies 
treated as strictly confidential. Address Secretary and Actuary, 

Care of THE Spectator, P. O. Box 1117, NEw York Cry, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





—— C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 








M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


7@°WILLIAM STREET, NEW YORK CITY 





aa ss J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


' Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


31x EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





om W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan. 





J H. NITCHIE, 


, ACTUARY 
153 LA SALLE STREET 
919 Association Building 
Telephones } ee CH ICAGO 





pave L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1027 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 


